
Max Life Guaranteed Lifetime Income Plan helps you stay happy with your loved ones in the golden years of
your life along with creating a legacy for your family.
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UIN - 104N076V18

Flexibility to choose 
how long you want to
pay the premiums – 
Single Pay and
Limited Pay Options

Joint Life 
Option available

Deferred Annuity
Option available

Return of Premium on 
Death Option available

No requirement of 
Medical Underwriting

BENEFITS

ELIGIBILITY CRITERIA

PARAMETERS GUARANTEED LIFETIME INCOME PLAN

    
Min.

  Immediate Annuity: 25 years
Entry Age  Deferred Annuity: 25 years
    Max.  85 years

Vesting Age
   Min.

 Single Pay: 26 years
   Limited Pay: 30 years
   Max. 90 years

Deferment Period
   Min.

 Single Pay: 1 year
  Limited Pay: Equal to Premium Payment Term chosen
   Max. 10 years subject to Maximum Vesting age

Minimum Single  It is subject to a minimum annuity payout being at
Premium  least `1,000 per month or `12,000 per annum

Maximum Premium  No maximum limit

Premium Payment Term  Single Pay
  Limited Pay: 5 to 10 years

Premium Payment  Single Pay
Mode  Limited Pay: Annual, Half-Yearly, Quarterly, Monthly

Policy Term  Single life variant: till the death of the annuitant.
  Joint life variant: till the death of the last survivor.

Riders  Not available

Note: For Point of Sale Policy: 
Only “Single Life Immediate Annuity for life (with death benefit)” Is allowed  Minimum Entry Age is 40 years and Maximum Entry Age is 70 years

EXPERIENCE NEXT-GEN BANKING
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EXPERIENCE NEXT-GEN BANKING

“Annualised Premium” shall be the premium amount payable in a year excluding the rider premiums, underwriting extra premiums, 
loadings for modal premiums and applicable taxes, cesses and levies.

Lifelong guarantee ka SWAG.

LIFELONG WEALTH VARIANT
Parameters Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5
Age of Life Assured 50 50 50 55 55
Premium Payment Term 8 10 12 5 8
Annualised Premium 2,00,000 2,00,000 2,00,000 2,00,000 2,00,000
Guaranteed Annual Income till 98,554 1,42,620 1,84,901 36,547 90,350100 years of age 
Income Years  42 40 38 40 37

Customer Internal Rate of Return 5.30% 5.62% 5.67% 3.98% 5.10%

50% Return of Total Premiums 
Paid @ 85th birthday
100% Return of Total Premiums  
Paid on Maturity

8,00,000 10,00,000 12,00,000 5,00,000 8,00,000

16,00,000 20,00,000 24,00,000 10,00,000 16,00,000

HOW DOES SWAG WORK

Age 100: 100%
return of total
premium paid

Age 85: 50%
return of total
premium paid

Guaranteed
incomeYou pay

d+.

This graphical representation is for illustrative purpose only.
For detailed information please refer to table below.

Life assured is maleThe above rates are for Income benefit payment mode chosen as arrears

Non-Linked Non-Participating Individual 
Life Insurance Savings Plan. UIN: 104N124V12

BECAUSE FOR YOUR LOVED ONES

BHAROSA TUM HO



NOW MARCH TOWARDS AN EASY RETIREMENT PHASE OF LIFE BY PLANNING EARLY
AND ENJOY A HIGHER #GUARANTEED INCOME DURING THE POST-RETIREMENT YEARS

 OF YOUR LIFE, BECAUSE FOR YOUR LOVED ONES YOU ARE THE DIFFERENCE

HOW DOES GUARANTEED LIFETIME INCOME PLAN WORK?

Single Life - Deferred Annuity for Life with Death Benefit (Limited Pay)
Parameters Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5

Annual Guaranteed Pension for
Life (Rs.) 

2,50,000 2,50,000 2,50,000 2,50,000 5,00,000

Age at entry (Years) 55 50 52 50 50
Age at which Guaranteed Pension 

61 61 61 61 61
starts (Years)
Premium Payment Term (Years)  5 5 8 8 10

You Invest: Annual Premium (Rs.) 
Excl. taxes 

6,65,017 4,90,696 3,93,664 3,49,162 6,00,110

Lifelong Annual Returns
(as Percentage of 37.59% 50.95% 63.51% 71.60% 83.32%
Annual Premium) 
Lifelong Annual Returns
(as Percentage of Total 7.52% 10.19% 7.94% 8.95% 8.33%
Premiums Paid)

Minimum Death Benefit   Return of 105% of Total Premiums Paid

Joint Life  - Deferred Annuity for Life with Death Benefit (Limited Pay)
Parameters Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5

Annual Guaranteed Pension for
Life (Rs.) 

2,50,000 2,50,000 2,50,000 2,50,000 5,00,000

Age at entry for both lives (Years) 55 50 52 50 50
Age at which Guaranteed Pension 

61 61 61 61 61 
starts (Years)
Premium Payment Term (Years) 5 5 8 8 10

You Invest: Annual Premium (Rs.) 
Excl. taxes 

6,56,806 4,72,527 3,88,706 3,47,406 5,93,183

Lifelong Annual Returns
(as Percentage of 38.06% 52.91% 64.32% 71.96% 84.29%
Annual Premium) 
Lifelong Annual Returns
(as Percentage of Total 7.61% 10.58% 8.04% 9.00% 8.43%
Premiums Paid)
Minimum Death Benefit
death of last survivor (Rs.)  

Return of 105% of Total Premiums Paid

ARN: Max Life/FCB/SIB/GLIP V18/One Pager/May 2024 IRDAI Regn No: 104 I CA Regn. No.  CA0067

BEWARE OF SPURIOUS / FRAUD PHONE CALLS!
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“Annualised Premium” shall be the premium amount payable in a year excluding the rider premiums, underwriting extra premiums, 
loadings for modal premiums and applicable taxes, cesses and levies.

Lifelong guarantee ka SWAG.

LIFELONG WEALTH VARIANT
Parameters Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5
Age of Life Assured 50 50 50 55 55
Premium Payment Term 8 10 12 5 8
Annualised Premium 2,00,000 2,00,000 2,00,000 2,00,000 2,00,000
Guaranteed Annual Income till 98,554 1,42,620 1,84,901 36,547 90,350100 years of age 
Income Years  42 40 38 40 37

Customer Internal Rate of Return 5.30% 5.62% 5.67% 3.98% 5.10%

50% Return of Total Premiums 
Paid @ 85th birthday
100% Return of Total Premiums  
Paid on Maturity

8,00,000 10,00,000 12,00,000 5,00,000 8,00,000

16,00,000 20,00,000 24,00,000 10,00,000 16,00,000

HOW DOES SWAG WORK

Age 100: 100%
return of total
premium paid

Age 85: 50%
return of total
premium paid

Guaranteed
incomeYou pay

d+.

This graphical representation is for illustrative purpose only.
For detailed information please refer to table below.

Life assured is maleThe above rates are for Income benefit payment mode chosen as arrears

Non-Linked Non-Participating Individual 
Life Insurance Savings Plan. UIN: 104N124V12
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